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An ERP system with magnificent features in accounting is:

a. Tally b. Trading Account
¢. Budget d. Cashbook

Sales is an example of:

a. Nominal Account b. Real Account

c. Personal Account d. None of these

The obligations or debts payable by the enterprise in future in the form of money or
goods or services is known as:

a. Loss b. Revenue

c. Assels d. Liabilities
Which of the following is not an Asset?

a. Debtor b. Bill Receivable
¢. Loan d. Machinery
Which of the following is a liability?

a. Car b. Furniture

c. Deblor d. Creditor

Which of the following states that a transaction is not recorded in the books of accounts
unless it is measurable in terms of money?

a. Matching Concept b. Monev Measurement Concept

¢. Cost Concept d. Dual Concepl

Any benefit derived by the owner from the business for his personal use is known as:
a. Drawings b. Debtor

c. Depreciation d. Proprietor

The difference between standard quantity specified and actual quantitv used at
standard purchase price is known as:

a. Variance b. Material usages variance
c. Material cost variance d. Malerial price variance
The Assets which gets exhausted with the goods they produce i«

a. Wasling assel b. Current asset

c. Fixed asset d. Contingent asset

A person to whom business owes money is:

a. Deblor b. Proprietor

c. Creditor d. Owner
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(Desrintive ] &

Time: 2 hr, 30 mins. Marks : 50

[ Answer question no.1 & any four (4) from the rest ]

a) What are the different types of Assets? 6+4=10
b) Define Liability. What are the different types of Liabilities?

a) Define Tally. Write down its features. 6+4=10
b) What are the different types of Budgets?

On 1% January 2012, Suraj purchased a Machinery at a cost of Rs.50000; 1+3+3+3=10
carriage and installation charges thereon amount to Rs.5000. The

accounting vear ends on 31% December each year. Depreciation is to be

written-off @ 10 % p.a. Give necessary Journal Entries and Prepare

Machinery Account and Depreciation Account for three years if

depreciation is calculated on the basis of Straight Line Method.

a) A furniture manufacturer uses sunmica tops for tables, from the 5+5=10
tollowing information, find out Material cost variance, Material price
variance and Material usages variance.

Standard quantity of sunmica per table: 4 sq.ft.
Standard price per sq.ft. of sunmica : Rs.5.00
Actual production of tables : 1000

Sunmica actually used : 4300 sq.ft.

Actual purchase price of sunmica per sq.ft Rs. 5.50

b) What are the objectives of Accounting?

a) Write a note on the history of Computerized Accounting Software. 7+3=10
b) What are the factors affecting depreciation?

a) Journalize the following transactions: 5+5=10

1. January 1 Purchased furniture, Rs.5000 and the payment made by
cheque.

2. January 3 Purchased goods from Hari on credit Rs. 3000,

3. January 4 Paid to Hari Rs,1000.

4. January 7 Sold goods worth Rs. 500.

5. January 8 Withdrawn from bank Rs. 2500.

b) Post the above transaction into ledger.

Following is the Trial Balance of XYZ Ltd. as on 31.3.2018. You are 3+4+3=10
required to prepare:

a) Trading Account

b) Profit and Loss Account for the year ended 31.3.2018 and
¢) Balance Sheet on the same date,
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